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Main field of study

Economics

Course level

First cycle

Advancement level
G1X

Course offered for

* Business and Economics Programme - International - French
* Business and Economics Programme - International - Spanish
* Business and Economics Programme - International - German

Entry requirements
and Sh A and Ma C.

Intended learning outcomes

The general aim of the course is to develop the student's knowledge of and ability
to describe, understand and evaluate how the resource allocation process in a
market economy works.

On completion of the course, the student should be able to

- account for the basic economic issues and assumptions

- describe how resource allocation via price fixing works in a market economy in
different market types

- explain the meaning of efficient resource allocation, the conditions in a market
that result in efficient resource allocation and the conditions that result in
inefficient markets

- carry out a simple socioeconomic profitability calculation and account for what
that separates a such from a financial calculation

- use economic models to analyse microeconomic issues regarding - the choices
that consumers and producers make - how markets are influenced by different
kinds of shifts of demand and cost, taxes, subsidies and price regulations - the
efficiency of the resource allocation in a market and what may affect it
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Course content

- The problem of scarcity and the concept of opportunity cost. - The conditions for
resource allocations, the actors in the market and the rationality assumption -
Consumption theory - Production theory - Elasticity - Resource allocations in
perfect competition and different kinds of imperfect competition (monopoly,
monopolistic competition, oligopoly, monopsony) - The production factor market
- The basics of welfare theory - External effects and public good

Teaching and working methods

The teaching is given in the form of a number of exercises and seminars. At these,
assignments and problems that the student is expected to prepare in advance,
independently or in groups, are discussed. In some exercise sessions, the student
may be given time to work with assignments during scheduled time, partly under
teacher supervision. A number of lectures are also held to help the student
structure the course contents. Apart from this, the student independently studies
the reading list and works with practical assignments and problems to which
solutions are provided in certain cases.

Examination
The course is completed with a written examination
Students failing an exam covering either the entire course or part of the course
twice are entitled to have a new examiner appointed for the reexamination.
Students who have passed an examination may not retake it in order to
improve their grades.

Grades
Three-grade scale, U, G, VG

Other information

Planning and implementation of a course must take its starting point in the

wording of the syllabus. The course evaluation included in each course must

therefore take up the question how well the course agrees with the syllabus.
The course is carried out in such a way that both men”s and women”s

experience and knowledge is made visible and developed.
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